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Higher single digit growth for the quarter led by Chronic segment and MNCs
growing higher than Indian Co.

Value in ‘000 INR Cr
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Segment Analysis

» Chronic segment reflected
better growth of 10% than
Acute Segment growth of
7%

Qtr. Apr- Jun 2024 vs. Qtr. Apr- Jun 2025 growth
Source: TSA MAT June 2025 dataset

Gr* mentioned is Apr-Jun’25 quarter growth over Apr-Jun’24 quarter

Top Therapies

Major drivers

« Cardiac and CNS reflected
double digit growth of 11%
and 10% respectively

« Gl, Al, Antidiabetic, VMN,
Pain, Respi reflected single
digit growth
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Product launches

* Antidiabetics, VMN,
Cardiac, Gl, Derma, Pain,
Respi, CNS saw maximum
number of new launches
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Market Size & Gr

* Q2 Mkt Size : 61K INR Cr
* Q225:9% over Q2 24
e Q225:7% over Q1 25

Indian/MNCs
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Companies’ Performance

Indian Co: 8% ; MNCs : 9% over Q2 24
Indian Co MS: 83% ; MNCs MS: 17%
Among Indian Co:Sun, Intas,Torrent,DRL,
Glenmark grew in double digit

Among MNCs:P&G, Janssen, Merck, Nutricia,
Mylan grew in double digit
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Higher growth from Respiratory acute therapy, esp Anti-Pyretics,
Antihistamines & Cough preparations indicates seasonal impact.

» Cephalosporins (44% contribution to Al therapy), 6% Gr. Macrolides and
Carbapenems each grew at 6%. High growth was seen from Tetra &comb /
Doxycyc.and Oxazolidinones at 9% and 11% resp. Carbapenems showed
growth of 6% majorly due to Meropenem 4% and Faropenem 12%

Anti-infectives

Q2 25 Grover Q2 24
Value: 6%; Unit: -0.01%

» Antirheumatic, Nonsteroidal market (44% contribution to Pain market)
5% Gr. Anti-Pyretics amongst largest categories grew at 9% .
Paracetamol Oral Solids have shown 12% whereas Para Liquids
showed 7% Gr. Muscle Relaxants Systemic and Narcotic Prep both
reflected good growth of 10% and 22% resp

Pain
Q2 25 Grover Q2 24
Value: 7%; Unit: 1%

Gastrointestinal
Q2 25 Grover Q2 24
Value: 7%; Unit: 1%

* Antipeptic ulcerants grew at 7% and Laxatives grew at 9%.
Pantoprazole+Domperidone and Pantoprazole Solids continue to grow at
9% each. Esomepr+Domperidone reflected growth of 11%.Vonoprazan

49% molecule launched last year reflected sales of 59cr for Apr-Jun’25 quarter
A o Others _ - _
Bl Pain I Respi ] » Cough preparations (47% contribution to Respi Acute therapy), 16% Gr. Cough
ain espl Respiratory Acute Prep Ethicals and Levosalbutamol & Comb have shown 20% & 22% Gr in
Q2 25 Grover Q2 24 Cough prep market resp. Cold Preparations grew at 12% due to both Cold Prep

Value: 14%; Unit: 7% Lig Solids and Cold prep Solids wherein both grew at 11% and 13%.

Antihistamines, systemic reflected growth of 7%
Qtr. Apr-Jun 2024 vs. Qtr. Apr- Jun 2025 growth

Source: TSA MAT June 2025 dataset
Gr* mentioned is Apr-Jun’25 quarter growth over Apr-Jun’24 quarter
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Double digit growth seen across chronic therapies. With the advent of
Wegovy & Mounjaro, GLP-1 sees high growth within the Diabetes TA.

» Statins grew at 14% & Hypotensives dual Comb grew at 13%. They together
contribute ~39% of Cardiac therapy sales. Other Cardiac therapies viz.Hypotensive
Diuretics, ARB have each registered 8% Gr. Anticoagulants showed 12% Gr and
Betablockers grew at 10%. Diuretics and Hypotensive Triple/Poly Comb both grew in
double digit at 19% and 17%

Cardiac

Q2 25 Grover Q2 24
Value: 12%; Unit: 4%

* Glimepiride + Metformin (23% contribution) to Diabetes therapy has
shown 6% Gr. Dapa+Met+Sita reflected 42% Gr and Dapa+Sita showed
11% Gr. GLP1 Agonist market showed very high good growth of 145%
majorly due to Rybelsus (54% Gr), Lirafit (35% Gr) and new brand launch
of Mounjaro which reflected Sales of 114.9 Cr for this quarter. Insulin
market showed single digit growth of 5%

Antidiabetes

Q2 25 Grover Q2 24
Value: 9%; Unit: 2%

Chronic
Therapy

19% Neuro / CNS » Anti-Depressant and Anti-Epileptics, which together constitute 52% of
02956 504 the TA, grew at 11% & 10% resp. Gabapentin + Nortriptylin within
'vglu : 10;?‘/8;5 o Antiepileptics has shown high growth of 13% and Brivaracetam grew
. ’ ' at 24%
I cardiac Il Neuro Others

Il Anti Diabetic [ Respi
* The inhalation prep market continued to show good growth of 10% and

Respiratory Acute contributes ~55% to Respi Chronic market. Formoteral+Budesonide grew at
Q2 25 Grover Q2 24 11% growth. Bronchodilators Solids grew at 12% wherein Acebrophyllin +
Qi Apr s 2024 e A1 Jlr un 2025 growth Value: 11% and Unit: 6% Acetylcystein comb market grew at 15% and Acebrophylline at 13%

Gr* mentioned is Apr-Jun’25 quarter growth over Apr-Jun’24 quarter
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West is the highest growing zone at 11% with Maharashtra and
Gujarat reflecting double digit growth

\

* North is the leading zone in
terms of contribution and
growing at 8% over Q2 24 with
most incremental sales coming
from Uttar Pradesh, Delhi and
Rajasthan regions

» East zone’s 8% Gr was driven
by West Bengal, Bihar, Kolkata,
Orissa and Jharkhand regions.

Assam and Chhattisgarh grew
at 3% and 7% respectively

\. ® ®
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Amongst the top 15 regions,
Uttar Pradesh (9% Gr),

J
(
Maharashtra (13% Gr), West m

Bangal (8% Gr), Karnataka

(8% Gr), Bihar (9% Gr), Tamil « West zone showed 11% Gr South is the 2nd largest zone in
Nadu (9% Gr), Telangana (9% due to Maharashtra and terms of contribution and showed
0 : Gujarat regions. However, 8% Gr. with most incremental
Gr); Kerala (9 %o Gr)’ Gu1argt Madhya Pradesh & Goa grew coming from Karnataka, Tamil
(10% Gr) were the top growing in single digit Nadu and Telangana regions

regions.

00
00

Qtr. Apr-Jun 2024 vs. Qtr. Apr- Jun 2025 growth
Source: TSA MAT June 2025 dataset
Gr* mentioned is Apr-Jun’25 quarter growth over Apr-Jun’24 quarter P I Q V I /_\
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Townclass analysis and Metros performance

Qtr. Apr-Jdun 25 : % 61K Cr., 9% Gr

Extra Metros

Urban 35% share

(1)
34% share 11% Gr
6% Gr

Class 1

31% share
9% Gr

Qtr. Apr- Jun 2024 vs. Qtr. Apr- Jun 2025 growth
Source: TSA MAT June 2025 dataset
Gr* mentioned is Apr-Jun’25 quarter growth over Apr-Jun’24 quarter

* Metros indicated higher growths primarily led by Delhi (10%), Mumbai
(18%), Hyderabad (14%), Bangalore (9%), Chennai (12%), Pune
(20%), Lucknow (13%) and Patna (14%) Metros

* Metros and Class 1 both grew at 11% and 9% respectively

» Extra Urban reflected growth of 6% over Q2 24
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H1 2025 at a glance

Share of MNCs and Chronic TAs has gone up by 1% due to Mounjaro launch .
Amongst top therapies, Cardiac and Neuro therapies reflected double digit growth

H1 2024 vis-a-vis H1 2025 Indian — MNCs split Top Therapies GrofH1 25
0 e P e P ) P over H1 24
Value in INR Cr 7% Gr 9% Gr Values in INR Cr
| @ ¥ Cardiac 15,943 1%
109,770 118,602 Gl 13,032 8%

7% Gr 8% Gr Al 11,961 %
H1 2024 H1 2025 Antidiabetic 8%
H1 2024 H1 2025 Il ndian Co I MNCs
VMN 8%
(4] Acute Chronic split (5 ) New launches in H1 2025 ou .
ain o
6% Gr 10% G
Respi 7%
3203.4 7642 Derma
[ ]
Neuro 10%
10% Gr 7% Gr ]

Value in INR Cr No of brands

I Acute Il Chronic el Gynae 4%

H1 2024 H1 2025

H12024 vs. H2 2025 growth

Source: TSA MAT June 2025 dataset é I Q V I /_\
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Key highlights

. Cardiac, Gl , CNS, Antineoplast, Urology
Theraples reflected faster rate of growth than the market
growth of 8%

H1 202 Sun, Abbott, Cipla, Intas, Torrent, DRL, Zydus,
5 - IPCA, Glenmark, JB Pharma and FDC amongst
Compan 1es the top 25 companies reflected faster rate of

growth than the market

MOUNJARO (Eli Lilly), ENHERTU (Astrazeneca),
VORXAR (Torrent), DARZALEX FASPRO
(Janssen) and GEMER SITA (Sun) were the top 5
new launches in terms of value in H1 2025

New Launches

H1 2024 vs. H2 2025 growth

Source: TSA MAT June 2025 dataset

Growth mentioned is Jan-Jun’25 quarter growth over Jan-Jun’24 quarter — I Q V I /\
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Thank You

To learn more about Market drivers,
current and emerging trends, current
growth patterns, and market challenges


https://secure.constellation.iqvia.com/IQVIAIndiaContactUs
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